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  Results of the 21st Composites Market Survey 

 Critical assessment of the current business situation 

 Future expectations turn negative 

 Expectations for application industries vary 

 Growth drivers with only slight shifts 

 Composites index points in different directions 

This is the 21st time that Composites Germany (www.composites-germany.de) has identified the latest per-

formance indicators for the fibre-reinforced plastics market. The survey covered all the member companies 

of the umbrella organisations of Composites Germany: AVK and Composites United, as well as the associa-

ted partner VDMA. 

As before, to ensure a smooth comparison with previous surveys, the questions in this half-yearly survey 

have been left unchanged. Once again, the data obtained in the survey is largely qualitative and relates to 

current and future developments in the market. 

Critical assessment of current business situation  

After consistently positive trends were evident in the assessment of the current business situation in 2021, 

this slipped in 2022. For the third time in a row, the current survey shows pessimistic assessments (see Fig. 

1). The reasons for the negative mood are manifold. However, the main drivers are likely to be the still high 

energy and commodity prices. In addition, there are still problems in individual areas of the logistics chains 

as well as a restrained consumer climate. Despite rising registration figures, the automotive industry, the 

most important application area for composites, has not yet returned to its former volume. This also il-

lustrates the change in strategy of European OEMs to move away from volume models towards high-

margin vehicle segments. The construction industry, the second central area of application, is currently in 

crisis.  

Although the order books are still 

well filled in many cases, new orders 

are often not forthcoming. High in-

terest rates and material costs com-

bined with a high cost of living are 

placing a heavy burden on private 

construction in particular. A real de-

cline in turnover of 7% is currently 

expected for the construction indust-

ry in 2023. 
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The assessment of the business situation of their own company is also increasingly pessimistic. The picture 

is particularly negative for Germany. Almost 50% of respondents (44%) are critical of the current business 

situation. The view of global business and Europe is somewhat more positive. Here, "only" 36% and 33% of 

the respondents respectively assess the situation rather negatively. 

Future expectations turn negative 

Following the rather pessimistic assessment of the current business situation, future business expectations 

also turn negative. After an increase in the last survey, the cor-responding indicators for the general busi-

ness situation are now clearly pointing down-wards (see Fig. 2). The respondents are also more pessimistic 

about their own com-pany's future expectations (see Fig. 3).  

The participants apparently do not expect the situation to improve in the short term. It is also noticeable 

here that the view of Germany as a region is more critical in relation to Europe and the global economy. 

22% of the respondents expect a negative develop-ment in Germany. Only 13% expect the current situation 

to improve. The indicators for Europe and the world are better. 
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Investment climate clouds over 

The currently rather cautious as-

sessment of the economic situati-

on and the pessimistic outlook also 

have an impact on the investment 

climate. 

Whereas in the last survey 40% of 

the participants still expected an 

increase in person-nel capacity, 

this figure is currently only 18%. 

On the other hand, 12% even ex-

pect a decline in the area of per-

sonnel. 

 

The share of respondents planning to invest in machinery is also declining. While 71% of respondents in the 

last survey expected to invest in machinery, this figure has now fallen to 56% (see Fig. 4). 

Expectations of application industries differ 

The composites market is characterised by strong heterogeneity, both in terms of materials and applica-

tions. In the survey, the participants were asked to give their assessment of the market development in dif-

ferent core areas. The expectations are extremely varied (see Fig. 5). 

 

The weaknesses already described 

in the most important core mar-

kets of transport and construc-

tion/infrastructure are clearly evi-

dent. Growth is expected above all 

in the wind energy and aviation 

sectors. Expectations about future 

market developments, on the 

other hand, are significantly more 

positive than the figures presented 

here might suggest. 



 

TEXTINATION NEWSLINE 08-22-2022 

 

Graphics: © Composites Germany resp. note at the image  – 4 – 

Growth drivers with only slight shifts 

The paradigm shift in materials continues. While in the first 13 surveys the respondents always named CFRP 

as the material from which the main growth impulses for the com-posites sector are to be expected, the 

main impulses are now assumed to come from GRP or across all materials. There is a slight regional shift. At 

present it is mainly North America that is expected to provide the main growth impulses for the industry. 

Europe and Asia are losing ground slightly. 

Composites index points in different directions 

Die zahlreichen negativen Einflüsse der letzten Zeit zeigen sich nun auch im Gesamt-Composites-Index (vgl. 

Abb. 6). Dieser gibt bei allen Indikatoren nach. Sowohl die aktuelle als auch die zukünftige Beurteilung 

drehen ins Negative.   

 

The total volume of composites processed in Europe in 2022 was already slightly down compared to 2021. 

After a good first quarter of 2022, there is currently a clear cooling of activity. It remains to be seen whether 

it will be possible to counteract the negative development. Targeted intervention, including by political 

decision-makers, would be desirable here. However, this cannot succeed without industry/business. Only 

together will it be possible to further strengthen Germany's position as a business location and to maintain 

or expand its position against the backdrop of a weakening global economy. There are still very good 

opportunities for composites to expand their market position in new and existing markets. However, the 

dependence on macroeconomic developments remains. The task now is to open up new market fields 

through innovations, to consistently exploit opportunities and to work together to further implement 

composites in existing markets. This can often be done better together than alone. With its excellent 

network, Composites Germany offers a wide range of opportunities. 

Source: Composites Germany 
 


